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Program Overview

> State/LLocall Partnership
> State Grant Programs

> Designation/Amendment Procedures
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Northern Neck Enterprise Zones

Westmoreland County Enterprise Zones are located near Montross and Kinsale
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Westmoreland County Offers
Monetary Incentives

> For businesses that:

o create 25 new full-time jobs
o invest $250,000

o Pay an average annual wage that's at least
125% of the average wage for the area.
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State Incentives

> July 1, 2005: General Assembly passed
Enterprise Zone Grant Act

> liransitioned program from tax credits
Incentives to grants:
» Real Property Investment Grant
 Job Creation Grant

w
1 VIRGINIA DEPARTMENT OF HOUSING “‘E’gi';:;riﬂ
HE LIRS INIA AND COMMUNITY DEVELOPMENT Zones
I

n“':n Partners for Befter Communities




Real Property Investment Grant

> Based on qualified real property investments made
by individual/entity to commercial, industrial, or
mixed-use buildings in Enterprise Zones

Applicant: Zone Investor
« Owner
» Owner of space*
* Tenant”
« Developer

* Supplemental application material
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Real Property Investment Grant:
Amount

> Eligibility thresholds based on type of
iInvestment:

« $100,000 for rehab or expansion
« $500,000 for new construction

> Up to 20% of total cost of qualified real
property investment
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Real Property Investment Grant:
Term

> Capped per building/facility

« Investments less than $5 Million: $100,000 per
building or facility

« Investments of $5 Million or more: $200,000 per
building or facility

> 5-consecutive year term

> Restrictions:
o Units of local, state, or federal government
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Real Property Investment Grants
2007

> 283 zone investors received $14,121,015
> 172 building rehabilitated

> 84 building constructed
> 27 existing building expanded
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Job Creation Grant

> Encourages the creation of higher quality jobs

> Eligible positions:
Net new to Virginia
Over 4 job threshold
Permanent full-time
Pay at least 175% of Federal minimum wage
Provide health benefits
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Job Creation Grant: Term
> Capped at 350 positions annually

> Available for 5-consecutive year term

> Restrictions:
« Retall, personal service, or food and beverage
positions
« Units of local, state, or federal government
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Job Creation Grants
2007

> 44 businesses received $1,278,985

> 1,511 net new full-time jobs created
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Lecal Impact
Northern Neck's Becord
20)0)5=210)0)7

o 118 grants to Local Businesses

o Totaling $751,510
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Town of
Colbnial Beach

| Historic &
Er!'nlerprize Zone
. Districts
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Amendment Procedures

> Towns by themselves can't apply
> Can be part of Westmoreland's Zone

> Must be coordinated with Northern Neck’s
joint applicants
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Enterprise Zone Contact
Information

> Westmoreland County
Norm Risavi

County Administrator
804-493-0130
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Enterprise Zone Contact
Information

> Northern Neck Enterprise Zone
Jerry W. Davis
Local Zone Administrator
(804) 333-1900
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Questions and Answers

Please contact us:

501 North Second Street
Richmond, VA 23219
EZONE@dhcd.virginia.gov
(804) 371-7030
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